TIMBERLAND

rvestvente REALIZED RETURNS

Updated February 2026

Property Name Location Year Built # Units Date Acquired Purchase Price Sale Date Realized IRR Realized EM
Timberland Ridge Moundsview, MN 1970 46 2/7/1992 $940,000 12/31/2003 35.97% 13.43x
Timberland Heights New Hope, MN 40 1994 $830,000 11/14/2003

Timberland Park New Hope, MN 1964 60 1/16/1996 $1,340,000 2/28/2005 31.36% 7.01x
Timberland Village Sioux Falls, SD 1970 14 5/22/1997 $2,825,000 9/26/2019 18.01% 8.94x
Timberland Crossing St. Cloud, MN 1984 150 1/2/1998 $4,025,000 6/13/2019 25.62% 8.67x
Applewoods Apple Valley, MN 1986 51 9/15/1998 $2,650,000 7/31/2006 8.04% 1.61x
Timberland Point St. Cloud, MN 1977 120 3/31/1999 $2,903,750 6/13/2019 21.22% 7.61x
Timberland Valley Shakopee, MN 1999 60 12/10/1999 $3,860,000 2/6/2019 14.50% 6.57x
Timberland Point I St. Cloud, MN 1973 48 1/6/2000 $1,200,000 6/13/2019 17.30% 7.51x
Timberland Springs Urbandale, 1A 1976 90 9/28/2000 $2,775,000 10/21,/2020 11.83% 5.09x
Gateway Gardens Cedar Rapids, 1A 1968 328 5/11/2001 $12,480,000 10/27/2020 11.10% 4,90x
Timberland Crest Des Moines, 1A 1982 168 7/31/2001 $5,400,000 9/30/2013 0.19% 1.02x
Timberland Terrace Clive, IA 1968 154 8/1/2001 $5,575,000 2/3/2009 3.08% 1.25x
Timberland Pointe Des Moines, I1A 1964 304 10/31/2001 $9,468,750 9/26/2013 10.83% 2.58x
Timberland at Meredith Urbandale, 1A 1974 132 8/12/2002 $4,975,000 3/16/2023 13.65% 7.05x
Springfield Crossing Arlington, TX 1984 252 8/22/2002 $9,300,000 1/31/2012 7.22% 1.87x
Springfield at Ballpark Way  Arlington, TX 1985 264 6/30/2003 $12,500,000 12/20/2012 4.88% 1.48x
Timberland Heights Rochester, MN 1974 147 12/1/2003 $6,902,039 8/30/2022 16.68% 9.15x
Pines of Cloverlane Washtenaw County, Ml 1975 582 3/11 /2005 $29,050,000 4/16/2014 10.66% 2.51x
Eagle Point West St. Paul, MN 1972 216 5/4/2005 $11,250,000 9/28/2021 18.94% 8.58x
s o Fomiilze Nisien, 148 1967 317 10/12,/2006 $21,500,000 1/30/2018 3.69% 1.44x
Quarry Commons St. Cloud, MN 2003 102 12/4/2006 $6,500,000 10/29/2024 15.41% 4.49x
Legacy Crossing Omaha, NE 1972 408 7/20/2007 $18,000,000 5/31/2018 15.21% 4.16x
Garden Square St. Cloud, MN 1985 120 1/15/2007 $7,000,000 11/18/2022 9.72% 3.53x
Hamptons of Cloverlane Ann Arbor, MI 1988 440 8/27/2008 $25,800,000 4/16/2013 36.08% 4.03x
Wyngate Burnsville, MN 2002 50 3/29/201 $5,300,000 11/22/2019 25.83% 5.92x
Park One St. Louis Park, MN 1971 186 4/20/2012 $16,500,000 12/22/2021 21.45% 5.42x
Park West Omaha, NE 1998 276 5/28,/2013 $15,050,000 1/25/2023 25.08% 6.82x
Northview Park Sterling Heights, MI 1995 200 12/11/2013 $11,600,000 7/25/2023 24.77% 5.39x
Turtle Cove Westland, MI 1993 192 8/26/2014 $12,625,000 7/26/2024 23.47% 5.89x
Royal Oaks Eagan, MN 1987 231 1/29/2016 $34,950,000 12/1/2020 23.26% 2.51x
Ridgemont Chattanooga, TN 1988 226 8/1/2018 $21,000,000 10/7 /2021 54.03% 3.79x
Village 1 Lawrence, KS 1970 144 9/16/2014 $6,250,000 6/29/2018 36.96% 3.22x

To learn more, contact Sam Eaton, Vice President of Capital Markets/Investor Relations: sam.eaton@timberlandpartners.com 952.208.1999


https://timberlandpartnersinvestments.com/

